30530 Jmbgdol dgxsligdols bmgeom 3Msgddogs
World Practice of Real Estate Assessment

65%o F0350d9 - 3OMBILMGO, LogsMMN3gErml ghmgbmaro »bogg@lodgdo
nazichikaidze@gmail.com
0939 bgewsdg - Md@GMMabE0, badoMmgzgummb ¢gdbozrmo wbogg®lodgdo
tekle-1991 @mail.ru
Nazi Chikaidze - Professor, Georgian Technical University
nazichikaidze@gmail.com
Tekle Kheladze - PhD Student, Georgian Technical University
tekle-1991 @mail.ru
0909y

MdM530 Jmbgdol Jgz3slgdol 360dzbgemds goobs®ms XX bowm3mbol dgmey
Bobg360sb. 98 39MH0MmEOEB 0ffggds 53 LBIOHML LogMHPSTMOOLM E™bybg
dglfogs s 30M0dBHo3sodo  @obgMags. Mmameaz  h3zgbmzgol  3bmdowos,
dbmgmom  36MgBHozodo  asdmoygbgds  ,d9535Lgd0L  LogHsTMmEOLbMm
LEHobOMBHIOOL LodFmlb dogM* 89dmds39do  LEIBIMEJBd0, OHMIWgdos
9690905 s 00035¢0oLHobIdL s0bEHIMYLYdMo J39Ybgdol 0bEgMglgdL.

L59OMSTIMOOLM  MOPOJOHNMDJOOL  g630005MBL S AEMOIEIMOMBSL,
93996900 296306900l sboew  gBHO3BY  2oYegL, O3  MO30LMOZ5©
329olbdMdL  LogMMsTMMOLM  bEObEIMEGHIOOL 59mygbgdsl. Ll _I dog
9900539090 LEABIMEBHIBO  TMmoEegl  gzgws  LEgOM™L,  GMIgEos
3600369035600 93mbM3030L gobgomsmgdolmgzol.

AbLL_L  LEHBIMBHIO0IE B3zgbo  0BEHIMHGLOL  MdogdBHL  FoMTmowagbl
LEobIMBHYO0, HMIYdOE MAM30 Jnbgdol dgaoligdol §dwngbgds.

OHmamO3 339 930bodbgm, TLLL-L LEHBIOEHIo0 Lbgswslibgs J399bol
965350f0sbo 36ogd@ozol aomazamolfjobgdoom Ggoddbs s omzsolifiobgdl
9439s 6owsbll, HMIgmoE msb sbanogl gi3sgdol 36HmEgLL.

(IVSC)  (8LLL)  096509OMAMBL  qodmaoe 890535690 gBMb  ©s
M93MWIGMOJO096. 080 36593OMIMdL TASB (LogPmsdmMolm 5306s6LbvMmo
9b500d9900L LsdFm) s FASB (583-b 30bsbliryMo sbgotodygdol badFm). sbggg
IOSCO (39b0sbo  Jowaagdol 3mAobogdol LogMmMsTMMHObm MGYbOD30s),
ESMA (8550560 Jomog@gdols s 85DM3d0L mMysbobsgos 93¢m3sdo), SEC
(BL0sBO  Joworgdols s  BoMdOL  3mdobos), FSA  (gobsblmemo
9229 0Mgd0LS O BYsTHY39MdOL LodLabw®O) , s Lbgs.

23905 BogHmsdmMobm F9x35L9dol LEobsMEJdoLs, $88_To s 93Mm3sdo
2396gd30mbocgdL TgusLgdoL 369dBH03s, MMdEgdog IMszseo ferol dsbdow by

2396030005 33WoEgdsl s WIOLIMZOL FomBMma)bl Tgz3oLgd0L LolEHgdal,

118



OHm3gwoi  LsdMowgdsl 335393l Md0gIGHWGMs© F935835Lmm  93mbmdozol
Lbgoslibgs bgggMm.

500-00 BoMME MOL 2936039 YdMEo ,dgRoLgdoL 3OHMIBILOMbIEMGO
365JBHo3zob  ghmosbo  LEABIMBId0“  (USPAP), Losg  o0fg®owos
LBHObIMBHId0, OHMIWomsg  bs  0bgEddmgsbywmb  999g3sLigdegdds
d9535b9d0L 3O M3EqLdo.

9363500 30 89953590 ¢gd0 bgewddmgsbgwmdgb ,,93Mm3Mwo dgi3slgdol
LEBHBIOGHIPOM, MMIIdoE 89ddsggdeos “TEGOVA”-b dogh. gl s®ob
936390 9985590900l 5M3MMBOWMMO  MmMRB0DsE0s,  BMIgos
59605690L 74 89535L980L sbmEosEosl Abmgeoml 37 §39950qsb.

HmEILsE LOYBSMOS FgxzoLgdol LagMmsdmOmobm LEBEIMEJdDY ©s Tom
3615gd3H03580 ©sbgM35Dg, o6 Mbws 3930yl Ol Bogd@o, MM J3994bgdds,
HMImgdoE 985505 58 LBEBIOEGIIL  5dBHoMMo© 0ygbgdgb 3odEozsdo,
39630056900l 053500560 365gEH035 390569l s FggA0 IMz5¢Heosbo
299m30wgd00 doomql.

LodoMmM3gMBMZOL,  OHMAMOE  oMsdsgowo  93mbmdogzol  dJmbyg
J399bobomgol, Gmdgwog bJoMs  gsboiol 93mbmdozn®  3MoBoLL s
3bolosMgdL MIMO30 3BIMdYTs, Fgxaoligdol LogHmoLlmMmOL@ LEsbEIMEHJOOL
50gdmbs  MIMzMYL  3BIMBGL 96 [oMTmoaabl. mmdzs 96 mbs
©53353009ql, OHMI, GMmEgLsE J39ysbol 3Mg@HgbBos 943l LogHms8m®molm
©mbgbg J394bgdl MmOl YOHMOIMMMOOL  ©sTYsMGOSBY, 9 (309WIOII0S
d9Lods00LO PMBbOLANYBBOL YoEIMYdS 5 Fgbodsdobo 3MgE030L sbyMmy3s.

B396L  J399obsl s0bodbma Lygmmdo oo 39ML3gdEH03s 5J3L, 0wIgs
©OgoLsmz0L glsdsdolo 396mbIYdWMBOLS s LEHIBPIMEHJOOL sMSOLYdMDS
9OH0©IMM0  3OMIWGTs 505, LodoMmzgermdo bs3wgdos  3Mmaqgbombsgo
090935L93egd0l  Momgbmds, M3  dmeg®mglios  dgxrslgdol  LegdML
239630050900zl MI3s  9OLYOIMAL MO0 BsE0gdo,  GMIYdO3
LogOHmo8mMmoLM  LEoboMmEHId0m Fgx3slgdol 36MogGHogsol bytyszgb s Tom
303 MH0B30sL Mfigmdgb bgenl.

155335600 Lo GYzgd0: MAM30 Jmbgds, ©dMsgo Jmbgdol dgxsligds, LEBsMEO.

Abstract

The value of real estate valuation increased from the second half of the 20th
century. From this period begins the study of this field at the international level
and in practice.

As we know, the standards developed by the International Standards
Assessment Board are used in world practice that are customized and foreseen in
the interest of interested countries.
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Developing international relations and globalization, the countries will move to
a new stage of development, which implies the use of international standards. The
standards developed by the IVSC include all areas that are important for the
development of the economy.

The objective of our interest from the IVSC standards is standards that are
devoted to real estate assessment.

Apart from the international assessment standards, the US and Europe operate
the assessment practice that has been the subject of change for many years and is
now the assessment system that allows us to evaluate objectively in different areas
of economy.

In the United States, there is a widespread "common standards for professional
practice of assessment" (USPAP), which describes standards that the appraisers
should follow in the assessment process. In Europe, appraisers are guided by
"European Evaluation Standards" developed by "TEGOVA". This is a nonprofit
organization of European assessors which unites 74 Assessment Associations from
37 countries of the world.

When discussing international standards of assessment and implementation of
their practice, do not forget that the countries that are currently using these
standards in undergone many years of development practice.

For Georgia, as a country with a transitional economy that often experiences
economic crisis and characterizes a lot of problems, the absence of international
standards of assessment is not a major problem. However, it should be remembered
that when the country has a claim to establish relations with countries at
international level, it is necessary to carry out relevant measures and implement
appropriate practice.

Our country has a great perspective in this field, but nowadays the absence of
relevant legislation and standards is not the only problem. In Georgia, the number
of professional assessors is less important for development of the field of
assessment. However, there are organizations that promote the evaluation practice
of international standards and promote their popularity.

Keyword: Real Estate, Real Estate Evaluation, Standard.
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